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2011 WAS A PIVOTAL YEAR FOR DOWNTOWN’S RECOVERY FROM THE DEADLY TERROR ATTACKS OF 9/11 

AND THE GREAT RECESSION. IN MID-2011, CONDÉ NAST ANNOUNCED ITS ADVANCE COMMITMENT TO 

LEASE 1 MILLION SQUARE FEET AT THE NEW 3 MILLION SQUARE FOOT ONE WORLD TRADE CENTER. BACK 

THEN, INDUSTRY EXPERTS HOPED THAT THE MOVE WOULD SPUR CONTINUED RECOVERY OF BOTH 

MANHATTAN’S REAL ESTATE MARKET (FROM THE GREAT RECESSION) AND DOWNTOWN’S IN PARTICULAR.

CONDÉ NAST WAS CONSIDERED AN EARLY MARKET PIONEER IN TIMES SQUARE LEADING THE 

RENAISSANCE THERE. IT WAS PREDICTED THAT THEY WOULD HAVE THE SAME EFFECT DOWNTOWN. 

LOOKING BACK, THEY DID. SINCE 2011, DOWNTOWN BY THE NUMBERS.

3 6M
NUMBER OF AVAILABLE BLOCKS  

OF SPACE

GREATER THAN

250,000 SF 

SQUARE FEET OF OFFICE SPACE LOST TO RESIDENTIAL  

CONVERSION OR OTHER NON-OFFICE USE

INCREASE IN DOWNTOWN’S  

AVERAGE ASKING RENT SINCE 2011

FIFTEEN
NEW HOTELS

250,000+ SF

TENANT

RELOCATIONS TO

DOWNTOWN

4.7 MILLION
SQUARE FEET OF

TAMI SECTOR TENANT 

MIGRATIONS OVER 50,000 SF

4K
PERMANENT

NEW RESIDENTS

15 MILLION
TOURISTS IN 2016

$63
PER SQFT

YEAR-END 2017

AVERAGE ASKING RENT

5 OUT OF 5
SUBMARKETS DOWNTOWN

WITH AN AVERAGE ASKING RENT

OVER $50.00/SF
7.9 MILLION
SQUARE FEET OF NEW TENANT

MIGRATION FROM

MIDTOWN & MIDTOWN SOUTH

5M
SQUARE FEET OF NEW OFFICE SPACE

WITH 6 MILLION SQUARE FEET

IN THE PIPELINE

23 NEW
RESIDENTIAL

BUILDINGS

25 MORE
UNDER CONSTRUCTION

AND PLANNED

22%

22% DIFFERENCE BETWEEN THE

MIDTOWN AND DOWNTOWN

ASKING RENT AVERAGES
2ND SMALLEST SPREAD ON RECORD

Source: Colliers International Research and The Alliance for Downtown New York. Data as of 12/31/2017.

Colliers International Group Inc. (NASDAQ: CIGI; TSX: CIGI) is an industry leading global real estate services company with 15,000 skilled 

professionals operating in 68 countries. With an enterprising culture and significant employee ownership, Colliers professionals provide a full range of 

services to real estate occupiers, owners and investors worldwide. Services include strategic advice and execution for property sales, leasing and 

finance; global corporate solutions; property, facility and project management; workplace solutions; appraisal, valuation and tax consulting; 

customized research; and thought leadership consulting.
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